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For Immediate Release

PolvyMet Announces Results of Annual General Meeting

GOLDEN, COLORADO—IJuly 22, 2002—POLYMET MINING CORP. (TSX:POM, OTCBB:POMGF) is
pleased to announce the results of its Annual General Meeting held on July 11, 2002 at its corporate offices
in Golden, Colorado. Elected to serve on the Board of Directors for the coming year were: Ms. Paula
Kember, Ms. Cynthia Thomas, Mr. Alan Bell, Mr. Stephen Quin, and Dr. Donald Gentry.

The shareholders voted not to accept the offer of a private placement in the amount of US$20,000.
Acceptance of this private placement in the Company would have resulted in the ownership of approximately
21% of PolyMet on a fully-diluted basis by one shareholder.

The Board of Directors of PolyMet elected the following officers to serve the Company for the coming year
in the designated capacities: Donald W. Gentry as President and CEO, and Stuart “Tookie” Angus as
Secretary. Mr. Angus also represents the Company as its legal counsel.

The Company offices of PolyMet will be moving effective August 1,2002. The new address and pertinent
contact information follows:

POLYMET MINING CORPORATION
PO BOX 16910
GOLDEN, CO 80402 USA

Telephone: 877-233-4831
303-697-4860
Fax: 303-697-4860
dwgentry @worldnet.att.net

PolyMet Mining Corp. is a Golden, Colorado-based exploration and development company. Its primary
assets are the NorthMet polymetallic deposit located in northeastern Minnesota and the Marathon PGM
deposit located near Marathon, Ontario.
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Certain statements contained herein are “forward-looking™ statements within the meaning of Section 21E of the Securities
Exchange Act of 1934, as amended, and the Private Securities Litigation Reform Act of 1995. Because such statements include
risks and uncertainties, actual results may differ materially from those expressed or implied by such forward-looking statements.

This news release was prepared by PolyMet Mining Corp., which is solely responsible for its contents. The Canadian Venture
Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this release. For further
information, you may visit PolyMet’s web site at www.polymetmining.com.




